BA5050
Act. 2.1- Financial statements
Value 76pts

Consider the information of the company Renew Inc. Found in the table below. Renew Inc. is a company dedicated to various service-oriented activities. 
Prepare A statement of income and status (balance) based on the figures provided. 
1. Complete income and expenses statement for the year ending on 31 December of the current period.       (30 points)
2. The situation statement as of 31 December of the current year. (30 points)
3. Explain the income statement results and how they might influence the company's growth. 
(5 points)
4. Explain the reality that is revealed through the results obtained in the company's balance sheet.          (5 points)
5. Explain the company's effectiveness in responding to its short-term (current liabilities) debts. (6 pts)


	Accounts Payable
	 
	21440.00

	Accounts Receivable
	5950.00
	 

	Accumulated Members Funds
	 
	23570.61

	Cash
	6925.44
	 

	Canteen Income
	 
	13950.00

	Canteen Supplies
	2000.00
	 

	Clothing and Equipment
	5050.00
	 

	Coaching Clinics
	 
	1800.00

	Computer Expenses
	395.00
	 

	Council Subsidy
	 
	4500.00

	Donations
	 
	170.00

	Electricity and Gas
	1932.00
	 

	Facilty Hire
	 
	1500.00

	Fundaising Costs
	2600.00
	 

	Fundraising Income
	 
	1280.00

	Furniture, Fixtures and Fittings at Cost
	1600.00
	 

	Game Fees
	 
	1950.00

	HCF Health Fund
	 
	300.00

	Medibank Helth Fund
	 
	0.00

	Membership Fees
	 
	24590.00

	Motor Vehicle at Cost
	47900.00
	 

	Motor Vehicle Expenses
	1755.00
	 

	Office Equipment at Cost
	2250.00
	 

	Photocopier Lease
	220.00
	 

	Postage
	600.00
	 

	Printing
	250.00
	 

	Provision for Dep on Furniture, Fixtures and Fittings
	 
	425.02

	Provision for Dep on Motor Vehicles
	 
	21053.53

	Provision for Dep on Office Equipment
	 
	713.22

	Provision for Dep on Sports Equipment
	 
	787.62

	Rates (Exp.)
	650.00
	 

	Rent
	1500.00
	 

	Repairs & Renewals
	1490.00
	 

	Salaries
	40687.96
	 

	Sales
	 
	10410.00

	Sponsorship
	 
	11000.00

	Sport Equipment at Cost
	2500.00
	 

	Staff Recruitment
	150.00
	 

	Stationery (Exp.)
	494.00
	 

	Stock
	250.00
	 

	Superannuation (Exp.)
	2730.70
	 

	Superannuation Fund (C. Liability)
	 
	3183.10

	Taxation (C. Liability)
	 
	0.00

	Telephones Expense
	1483.00
	 

	Travel & Accommodation Expense
	11100.00
	 

	Venue Hire Expense
	160.00
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